FISCAL NOTE

SB 50

February 6, 2003

SUMMARY OF BILL: Increases from $140,000 to $150,000 the

maximum value on which property tax reimbursement will be paid for
disabled veteran homeowners.

ESTIMATED FISCAL IMPACT:

Increase State Expenditures - Exceeds $50,000

Estimate assumes:

e approximately 530 reimbursement recipients with
properties valued over $140,000.

e an additional $100 in reimbursement paid to each recipient
based on a 1% effective tax rate on the additional $10,000
in value qualifying for reimbursement.
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